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FUNDS

Iconic Funds BTC ETN GmbH,
(ne €dpa Tn PpavkeoUpTn, Opootrovdiakn Anpokparia Tng Feppaviag)

wg EkdoTNg

"Ewg 9.000.000.000 TiTAoI 06p10TNG SI1dpKEIag pE avTikpiopa o€ Bitcoin
Apxkr TR €kdoong: 0,0001 BTC

1. NepiAnyin
1.1. EIZAFQIH KAI MPOEIAONOIHZEIZ

To mapov evnuepwtikd Sedtio (to Evnuepwtikd Aedtio) adopd tn Snuodcia mpoodopd otn Meppavia, Kdtw Xwpeg, NopBnyia,
Sounbia, Italia, FaAAia, EcBovia, MoAwvia, SAoBakia, lormavia, OwAavsia, EAAada, Moptoyalia, SAoBevia, Toexikn Anuokparia,
Aavia, Auotpla, BEéAylo, KUmpog, IpAavsia, Aougeppolpyo, MAATa Kal ALXTEVOTALY KOL TNV €L0OYWYH TPOG SLAMPAYUATEUCH 0T
pubulopevn ayopa (regulierter Markt, urmtotunua General Standard) tou Xpnuatiotnpiou tng Opavkpouptng, otnv Deutsche
Xpnuatiotrplo Xetra, oto SIX Swiss Exchange kat oto Euronext tou Mapilotov kat tou Apotepvtap twv Perpetual Bitcoin Backed
Notes (titAot adplotng Sidpkelag pe avtikpliopa oe Bitcoin) xwpig ovopaotikn agio (ot TitAot). O Alebvrg AplBuog Avayvwplong
TitAwv (ISIN) twv TitAwv eivat DEOOOA3GK2N1.

OL TitAot ekdidovtal cUPPWVA LE TO YEPUAVLKO SiKaLo, armoteAoUV XpeWOTIKOUG TitAoug (Schuldverschreibungen) katd thv évvola
Tou ApBpou 793 Tou yepuavikou Aotikou Kwdika (Birgerliches Gesetzbuch) kal ekSidovtal o€ popdr KOULOTH.

H voutkn emwvupia tou gkdotn eivat Iconic Funds BTC ETN GmbH (o0 Ek66tng) KaL n €UnopLkn enwvupia ivat «lconic Funds», n
omola eival n cuAAoytkn enwvupia tng Iconic Funds GmbH kat OAwv Twv BuyaTpLlkWY OV TNG avrkouv € oAokArpou. O EKSOTNG
€xel ouotaBei kat Aettoupyei oUWV PEe TOug VOUoUG TG Meppaviog kat Statnpel tnv €8pa tou otn Meppavia. H StevBuvon kat n
Kataotatikr €5pa tou EkSotn Bpioketal otn StevBuvon GroRe Gallusstrale 16-18, 60312 Frankfurt am Main, Feppavia kot o Ek§0tng
elval eyyeypappéVog OTO EUMOPLKO UNTPWO TOU ToTikoU Sikaotnpiou (Amtsgericht) tng ®pavkdouptng umno tov aptOud HRB 116980.
0 ototomnog tou Ek86tn eival https://iconicholding.com/iconic-funds/ kat o aptBudg tnAedpwvou sivat +49696677815088.

O TaUTOMOLNTAG VOULKA G ovtotntag (LEN) tou ekdotn eivatl 391200YI9NA1BYDBUW16.

H nuepopnvia €ykplong tou apxtkol evnuepwtikol 6eAtiou eivat n 15n Ampiliou 2021. H nuepopnvia TOu €MOWEVOU
evnUePWTIKOU SeAtiou eivar n 11 Mailou 2022 kai eykpiBnke amd tnv Bundesanstalt fiir Finanzdienstleistungsaufsicht tng
Opoomovéiakng Anpokpatiog tng reppaviag (BaFin), Marie-Curie-Str. 24-28, 60439 Frankfurt am Main, Feppavia, TnAépwvo: +49
(0) 228 4108-0, E-Mail: poststelle@bafin.de, totétomnog: https://www.bafin.de/.

H napovoa nepiAnyin Ba mpénet va StaBaoctel wg eloaywyn oto Evnuepwtikd Aeltio. Onoladninote anodaon ylo emévéucn oToug
Tithoug Ba mpénel va Baoiletal otnv g€étaon Tou Evnuepwtikol AgATiou 0to oUVOAO Tou amd tov enevdutr. OL eMeVOUTEG TwV
TitAwv evdéxeTal va xAoouv To cUVOAO 1 LEPOG TOU eMeVEUUEVOU KEDAALIOU TOUG. Z€ TIEPIMTWON MPOCPUYNG EVWTTLOV SLKOCTNPLOU
YLoL aywyr] OXETIKA We TG MAnpodopieg mou mepLéxovtal oto Evnuepwtiko Agltio, o evaywv enevduthg evdéxetal, oUWV LE TO
€Bviko ikalo, va mpénel va avaAdPel to KOoTog petddpacns Tou Evnuepwtikol Agktiou mpwv and tnv €vapén tng SIKOOTLKAG
Sadikaoiag. H aotikr euBuvn Baplvel LOVO T MPOCWTA TIOU €X0UV UTIORAAEL TNV mapovca mepidnyn, ouunepthappavopévng
onolacdnmote petadpacng TnG oAAd pévo Omou n mapovca MEPIANYN elval mopamAavnTikn, avakplBng f acuvenng, otav
Stafadetal padl pe to AMa pépn tou Evnuepwtikol Agltiou, i omou Sev mapéxel, otav Stafdletol pall pe ta GAa pépn tou
EvnuepwtikoU Aghtiou, Bactkég mAnpodopieg mpokelpévou va BonBnbolv ot emevéutég dtav e€eTtdlouv av TPEMEeL va enevbUoouv
otoug TitAoug.

1.2. BAZIKEZ MAHPO®OPIEZ MNA TON EKAOTH
1.2.1. Molog elval o ek8OTNG TwV TITAWY;


mailto:poststelle@bafin.de
https://www.bafin.de/

H voutkn enwvupia tou Ek86tn eivan Iconic Funds BTC ETN GmbH. O Ek86tng éxet ouotaBel kat Asttoupyei cUUdWVA e TOUG VOOUG
¢ Mleppaviog kot dtatnpet Tnv €8pa tou otn Meppavia. H dtevBuvon kot n kataotatikn £5pa tou EkSotn eival GrolRe Gallusstrale
16-18, 60312 Frankfurt am Main, Feppavia.

O tautomoLnTrg VouLKNG ovtdtntag (LEI) Tou EkSotn eivat 391200YI9NA1BYDBUW16.
1.2.1.1. KUpLeg Spaotnplotnteg tou EkSotn

H kUpLa Spactnplotnta tou Ekdotn elvarl n ékdoon xpeoypddwv (cupmeplappavouévwy twy TitAwv ou npoBAénetal va ekdoBolv
ME To mapdv Evnuepwtikd Aghtio) ta omoia e€aopalilovral e ThV evexuplaon Tou Kpumtoypadkou vouiopatog Bitcoin (BTC). O
Ek86tNng mpotiBetal va xpnotpomnotrost ta kabopd écoda and tnv ékdoon Twv TitAwv 6To 6UVOAG TOUG YL THV ayopd AV TIOTOLXWVY
LETOXWV OTO OXETLKO KPUTTTOVOULOUA. MPOKELUEVOU va armoKopioeL KEpdN, o EkSOTNG Ba xpewVeL oToug Katdxoug twv TitAwv (oL
Kdtoyot) mou €kdidel 0 EKSOTNG ETNOLO CUCWPEUTIKO TEAOG Tou Ba umoAoyiletal kaBnpepvd oUWV Pe TOV TUTIO TG TUUAG
‘Ek&oong. To TéNog Ba xpewvetal pe TV adaipeon evog otabepol LEPOUG TOU AMOBEUATOG TOU KPUTTTOVOLIOLOTOC,.

1.2.1.2. KupLot pétoyot

0O ekd0tng eilvar 100 % Buyatpikr) tg lconic Funds GmbH, n omola pe tn ogpd tng givatr 100 % Buyatpikr) tng Iconic Holding
GmbH.

O kUpLot pétoyot tng Iconic Holding GmbH eivat ot Max Lautenschlager Beteiligungs GmbH (nepimou 25,5 %), FinLab AG (nepinou
20,8 %), Patrick Alan Lowry (mepinou 11,3 %) kat Cryptology Asset Group PLC (repimou 10,4 %).

Ou petoxég tng Cryptology Asset Group PLC eival tSiaitepa cuykevtpwiéveg oe SU0 Petdxoug, tnv Apeiron Investment Group Ltd.,
n omoia katéxel mepinou to 49,41 % twv HETOXWV TNG eTatpeiag kat tnv Grey Study Capital GmbH, n omola katéxel nepimou to
16,47 % Twv HeTOXWV tng etalpeiag. To emutAéov mepimou 34 TOLG €KATO TWV METOXWV TNG ETOLPELAG KATOVEUETOL METAEY
TepLooOTEPWY Ao 30 AAWV LETOXWV HLE TTIOCOOTO GUUETOXNG KPOTEPO Tou 10 TOLG €KATO 0 KaBEvag.

1.2.1.3. Baotkoi SteuBuvovteg cupBoulot

0 Ek66tnc¢ Sowkeitat amnd toug SteuBuvwy clpPoulog tou (Geschdftsfiihrer) Patrick Alan Lowry.

1.2.1.4. NOpLpOL EAEYKTEG

H Baker Tilly GmbH Wirtschaftsprifungsgesellschaft, Valentinskamp 88, 20355 ApBoupyo, Meppavia, lvat 0 VORLHOG EAEYKTAG TOU
Ek&6tn. H Baker Tilly GmbH Wirtschaftsprifungsgesellschaft etvat péhog tov WPK (2wpa Opkwtwv EAeyktwv Aoylotwv).

1.2.1.5. Moleg elval oL BacLKEG OLKOVOULKEG TIANPOdOPLEG OXETIKA LE Tov EKSOTN;

OL owkovoptkég mAnpodopieg tou EkSOTN mepthapuPavovial ot eAeYUEVEG ETHOLEG OLKOVOULKEG KATOOTAOELG Tou ExkdOtn pe
nUepopnvia €k6oonG KaL YLOL TO OLKOVOULKO £T0¢ Ttou €Anée otig 31 AekepBpiou 2019 (oL Okovouikég Kataotdaoeis tou 2019) kot e
nuepopnvia €k60ong Kol Lo TO OLKOVORLKO €T0¢ Tou €Anée otig 31 AekepPplou 2020 (oL Owovoutkég Kataotaoeig tou 2020 Kal,
amod kowou, ol Owkovouikés Kataotdaoetg). O Owovoulkég Kataotdoelg £€xouv cuvtaxBel cupdwva pe to apbpo 317 HGB kat
ouppopdwvovtal, and kabe ovolwdn droPn, Ue TG amattHoelg Twv AleBvwv Mpotinwv Xpnuotootkovoptkng Avadopdg («AMXA»),
OTWG aUTA €xouv uLoBeTnBel oo tnv Eupwnaiki Evwon.

OL akdAouBeg emAeyUEVEG XPNLOTOOLKOVOULKEG TIANpodopieg Baacifovtal otig Olkovoulkeég Kataotdoelg kat éxouv e€axBel amnd
OUTEC.

Iconic Funds BTC ETN GmbH

Noyapiacpudg amoteAéopaTOg

31 AekepBpiou 2021

31 Aekepuppiou 2020

NEITOUPYIKG KEPON/ Cnuieg

EUR (81.871)

EUR (80.929)

looAoyiopog

31 Askeuppiou 2021

31 AekeuBpiou 2020

KaBapd xpnUOTOOIKOVOUIKO XPEOG

EURO

EURO

KatdoTaon TOPEIaKWY pOowv

31 Aekepuppiou 2021

31 Aekepppiou 2020

KaBapn Tapelokr por) and AEITOUPYIKEG
dpaoTNPLOTNTEG

EUR (109.420)

EUR (85.956)




KaBapn Tapelokr por) and XpnuatodoTIKES EUR 168.288 EUR 75.000
dpaoTnNPIOTNTEG
KaBapn Tapelokr por) and enevOUTIKEG EURO EUR O

dpaoTNPLOTNTEG




1.2.2. Motot givat ot Baotkoi kivéuvol tou adopouv el8LKA Tov EkSOTN;

Ot akoAoudol mapayovtes KIvSUVOU €ival oUCLWEELG OE OXEDN UE TNV LKAVOTNTA TOU EKSOTH va EKTTANPWOEL TIC UTTOXPEWOELG TOU
Baoet twv TiTAwv.

Kivéuvol mou oyetifovtal e TO CUVTOUO ETXELPNUATIKO LOTOPLKO Tou EkS0tn. O EkdOTNG eival pia veocuotabeioa etalpeia
TiepLOpLOpEVNG eLBLVNG (Gesellschaft mit beschridnkter Haftung). To kataototikod Tou EkS6tn cupdwvrOnke otig 2 Auyovotou 2019.
0O Exd0tng ouotabnke otig 16 OktwPpiov 2019. Adyw TNG TO0O CUVTOUNG TepLodou Umapéng, o EkSotng Sev SLabétel oxeTIko
LOTOPLKO GUVAANOYWV 0TNV KEDOALAyopd Kol EMLTUXOUG AELTOUPYLAG TWV ETUXELPNUATIKWY SpAOTNELOTATWY TIOU TteplypadovtoL
oTo Tapov. Asv pmopel va undpéel kapio Stafefaiwon OTL OL TPOYPOUUOTIOUEVESG ETILXELPNUOTIKEG SpaotnpldtnTteg Ba elval
ETUTUXELG 0TO HEANNOV, YEYOVOC TTOU Ba UItopoUce Vol EXEL SUCGUEVELG EMUITTWOELG OTNV ETLXELPNUOTIKA KL OLKOVOULKF KOTAOTAOT TOU
Ek86tn kot Ba propovoe TeAKA va odnynoeL otnv adepeyyuotnta Tou EKSOTN.

Kivéuvol mou oyetilovtal LE TOV TIEPLOPLOUEVO ETIXELPNUATIKO OKOMO Tou EkSOTn: To EMIKEVIPO TWV EMXELPNUATIKWV
Spaotnplotitwy tou EkS6TN gival n £€kdoon Twv TITAWV TTOU CUMUETEXOUV 0TNV artddoon Tou Kpumtovouiopatog Bitcoin. O Ekddtng
Sev Ba aoknoeL Kopia AAAN EMLXEPNMATLKA SpaoTnPLOTNTA KAL, WG K TOUTOU, Sev SLaBETel AAAEG TINYEC €008WV yLa TNV KAAuyn
Twv Samavwy Tou. AOyw oUTOU TOU TIEPLOPLOUEVOU ETILXELPNILATLKOU OKOTIOU, 0 EkS0TNG ektiBetal otov kivduvo To Bitcoin (BTC) wg
KPUTITOVOULOMA VA NV QITOKTAOEL ) va XAOEL TNV artiXnon mou £XEL 0TNV ayopd Kal wg ek TOUTOU va KNV gival mituxnuévo 1 va
KataoTel AlyOTePO emiTtuxnpévo oto PEAAOV Kal To TENOG TTOU TPOKUTITEL Ao Toug TitAoug va unv enapkel yla t Statripnon tou
ETIXELPNLOTIKOU HOVTEAOU Tou EKEOTN. Z€ autr) TNV tepimtwon, o EKSOTNG evEEXETAL va NV gival og B€on va TPOCAPLOOTEL OTLG EV
AOyw petaBaANOUEVEG OUVONKEG Kol EVEEXETAL VAL ATMOTUXEL OTNV AOKNGON TNG EMLXELPNUATLKAG TOU §paoTnpLOTNTAG, YEYOVOG TIOU
propei pe tn oglpd Tou va 0dnynoeL oe peiwon g agiog Twv TitAwv.

Noutkol kat kavoviatikol kivSuvot: O EkS0tng unokettat oe §1adopout VOLKOUG KL KAVOVLOTIKOUG KvdUvoug, onwg: (i) e€aptnon
QMo TNV EMLTPENTOTNTA TOU Xpnpatiotnpiou tng Ppavkdouptng, oUWV LE TOUG KOAVOVEG KOL TOUG KaVoVLOHoUG tng Meppaviag,
VoL OUVEXLOEL TNV ELOAYWYN TWV OMOAOYLWV TIou €KSOBNKaV BACEL TOU TPONYOUKEVOU evnUEPWTLKOU SeAtiou, (ii) aAlayég kat
OUUMOPOWEON LE TIC KAVOVIOTIKEG QMALTAOEL; O OXEon Me tov EkEOTN kal tig dpaotnplotntég tou, (iii) kivéuvog amotuyiog
ouppopodwong os oxéon pe KYC/AML (fvwon tng tautdtntag twv nehatwy/ KatamoAéunon g voppomnoinong ecodwv amnd
nopdavoueg Spaotnplotnteg) (iv) kivduvol mou oxetilovtal pe TO METABOANOUEVO KOVOVLIOTIKO KOOEOTWG Ot OXEOn HE Ta
KpUTITOVOiopata, Tnv texvoloyia blockchain kat ta PndLokd meploucLakd otolxeia.

1.3. BAZIKEZ NAHPO®OPIEZ MNA TA XPEOTPADA
1.3.1. Mota glvat Ta KUPLAL XAPOKTNPLOTLKA TWV XPEOYPAdwWVY;

OL TitAot bev €xouv kabBoplopévn nuepopnvia AnEng. OL TitAoL Sev pépouv toko. OL Tithol ekdibovtal xwplg ovopaoTiki afla og TLun
apxkng ékdoong 0,0001 BTC 6mwg ot mponyoupeveg ekdoBeioeg onpelwoelg otg 15 Antpthiou 2021 (n Huepounvia Exdoong), n
ornoia umtoloyiletal Onwg PoBAENETAL OTOUG OPOUG Kol TipoUnoBEcelg twv TitAwv (oL Opot kat Mpodnodéosig). OL Tithol uropouv
va ayopaotouv Kot va e€odpAnBolv péow twv kaboplopévwy E¢ouctodotnuévwy Tuppetexovtwv oe EUR, USD f BTC, epdoov
npoodépovtal. To KUpLo voulopa eival to Sohdpto HMA (USD). KaBe TitAog aviutpoowmeVel To Sikaiwpa tou Katdxou va
amnattiostl ano tov Ekdotn (a) tnv napddoon Bitcoin {cou pe tnv anaitnon tou Katoxou, Katd omoladnmote epyaciun nuépa,
€vavtiL tou Ekddtn oe oxéon pe kdbe TitAo, n onola ekppdletal wg To mocd Twv BTC avd Titho peiov ta toxvovta téAn tou Ek66tn
Kal urtoAoyiletal amnd tov EkSTn mou evepyel wg Npdktopag YOAOYLOHOU KATA TNV AIOAUTH SLAKPLTIKH TOU EUXEPELA CUUPWVA e
Tov tUmo otoug Opoug kat MpounoBéoels 1 (B) tnv kataBoAn EUR rj USD mou kaBopiletal cUpdwva e TIG OXETIKEG SLATAEELS TWV
Opwv kat MpoimoBéoswv. OL unoxpewoelg Bdoel Twv TiTAwv amoteholv GUECEG, AVEU OpwV, UN HELWHEVNG e§aodAAong Kot
e€aodpahiopéveg uToxpeWaoelg Tou EkSOTN mou katatdooovtal otny idta Bdon petafd toug kat pe OAeg Tig AAAeg e€acdallopéveg
KaL 1N MELWMEVNG e€aodANLong UTIoXPEWOELG Tou EkSOTN. OL Tithol elval eAevBepa petapLpactpoL.

Ot TitAot p€pouv ta akoAouBa Sikatwpara:

Eyyonon

Qg ouvexn eyyunon yla Ty TANPWA KoL TNV EKTARPWON TWV UTOXPEWOEWV TIPOG Toug Katoxoug Baoel twv Tithwv, o EkSOTNG
gvexuplaletl unép twv Katoxwv otov Epmioteupatodoxo Eyyunong (i) 6Aa ta Sikalwpata tou, mapdvia Kot HEAOVTIKE, L8iwg
amaLtioeLg yla mapddoon, oe oxéon pe ta BTCs mou €xel katabéoel o Ek66tNnG otov Bepatodpuiaka (« OgpatodpUAakag») otoug
Aoyaplacuouc katabéoswv tou (MoptodoAia) Kal (ii) amattioelg o oxéon We Toug TitAoug tou avrkouv atov Ek86tn (n Eyyonon).

E€6dAnon kat' emhoyn tou EKSOTN HE TEPHATIONO

0 EkS0OTNG umopel ava mdaoa oty va teppatiost toug TitAoug (ektog amo toug TitAoug twv omoiwv n e€ddAnon €xel 16n IntnOsel
arnod tov Kdtoxo pe eldomoinon TepUatiopol) oto oUVOAO Toug, aAAd OXL EV UEPEL, KATA TNV Kpion Tou, He eldomoincn mpog Toug



E€0U0L080TNUEVOUG SUMUETEXOVTEG KO AREDQ 1} EUPETA TTPOC TOUG Katdxoug kat va e§odArjost toug Tithoug og moco og BTC ioo pe
to Noad EE6dPAnoNG 1 petatpenopevo oe USD i EUR cUpdwva Pe TLG OXeTKEG Slatdfelg Twv Opwv kat NpolmoBécewy.

E€6dAnon kat' emthoyn tou Katoxou pe Teppatiopo

KaBe Kdatoxog €xel To Sikaiwpa va amaltioel anod tov Ekdotn va e€odAnoet toug Tithoug LeTd oo eldomoinon TEpUATIOHOU TTPOG
€vav E€ouolobotnuévo Tuppetéxovta, o mooco o€ BTC (oo pe to Mocd EE6dPANGNG 1 (edv o Katoxog {ntroet va kataBAnOetl o USD
1 EUR) petatpenopevo oe USD 1 EUR oUpdwva Ue TIG OXETIKEG Slatagelg Twv Opwv Kot MpolnoBéoswv o€ nuepounvia mou €xeL
oplotel yla tnv e£6dAnon.

Aladikaoia ylo Tov TEpUATIopHo Kat tnv £§6dAnon twv TitAwv

Je neplmtwon TepUATIONoU amd Tov EKSOTN 1) Aoknong TeEPUATIONOU ard Kdatoxo, To Mood EE6dAnong Ba umoAoyiletal anod tov
Mpdktopa YmoAoylopou, BAcel Tou TUTOU UToAOYLopoU Tou NMooou EEopANnong. Metd tov unoAoylopd tou Mooou EE6dAnonG, o
Mpdktopag YroAoylopoU Ba mapdoyel otov EKSOTN To amoTtéAECHA TOU UTTOAOYLOOU KOTA TN OXeTIKA Huepopunvia EE6dAnonNG.

3TN ouVéXELa, 0 EkS8OtNnG Ba mapdoyel otov EEouclodotnuévo Tuppetéxovia éva moco o€ BTC and ta BTC mou mapaywprdnkov
0pXLKG otov EkS8OTN artd toug EEouctoSotnpévous SUMUETEXOVTEG KATA TNV eyypacdr twv Tithwv kal to omoio o Ekdotng Slakpatovoe
o€ EVEXUPLAOLLEVO TIOPTODOAL BTC (BTC umo Siaxeipion). To mooo mou Ba napaocxebel oe BTC Ba elval (oo pe to umtoAoylopévo MNocod
E€0dANnoNG.

Katd tn Afdn tou Mooou EE6dAnong os BTC, o E§ouctodotnpévog Zuppetéxwy Ba petadépel f Ba npokoléoel tn petadopd tou
Mooou E€6dANncng otov Katoxo. e mepintwon mou o Katoxog Intrioet tn petadopd USD rj EUR, to Mood E€6dAnong oe BTC Ba
petatpénetal and tov E€ouciodotnuévo Zuppetéxovia oe USD i EUR ocUpdwva He TIG OXETIKEG Slatdelg twv Opwv Kot
MNpolnoBécewv kat otn cuvéxela Ba kataBaArietal og USD r EUR.

'EKTAKTOG TEPUATLONOG Kat £§0dANoN o€ nepintwon ab£Ttnong UNoXPEwWoNng

OLTitAoL tpovoouv yLa yeyovota aBétnong nou divouv to Sikaiwpa o kdBe Katoxo va IntriceL tnv dpeon e§6dAnon tou kedpalaiou
TOU O€ TEPIMTWON EKTAKTOU TEPUATIONOU. TéTola yeyovota abétnong nmepthappdvouv thv aduvapio tou EkSOTN va ekmAnpwoet
SE0VTWG L UTIOXPEWGCN TIOU AMOPPEEL Ao Toug TITAOUG, TNV avakoivwon tou EkSOTn otL Sev elval og BEon va avtamokplBel otig
OLKOVOWLKEG TOU UTIOXPEWCELG N OTL TTALUEL YEVLKA TLG TTANPWEG TOU, TNV Kivnon Sladikaciog adepeyyuotntog Katd Tou EkSoTn i tnv
évapén ekkabdplong tou EkSOTN (extdg av autr) cuvbéetal pe ouyxwveuon 1 AAn popon cuvévwong pe AAn etatpeia).

Wndiopata twv Katoxwv

SUpdwva pe tov yeppavikd Nopo mepi Xpewotikwy Tithwv tou 2009 (Schuldverschreibungsgesetz — «SchVG»), ot TitAoL mepléxouv
Slatdaelg ocupdwva pe TG omoieg ot Katoxol pmopolv va cupdwvicouvv pe Yrdilopa va tpomonotjoouv toug Opoug Kot
MpoumoBéoel (1e tn ouykatdBeon tou Ek8OTN) Kat va arnodacicouv yla oplopéva AAa {NTHROTA OXETIKA e Toug TitAoug. Ta
Pndlopara Twv KATOXWV TOU gYKplvovTal SEOVTWC, £ite o€ cUVEAEUON TwV Katoxwv eite pe Yndodopia xwpic ouvélevon cupdwva
pe toug Opoug kat MNpolmoBécelg, elval SeopeuTikd yla 6Aoug toug Katoxoug. Wnoilopata mou mpoPAEmMouv ouoLwSELg
tporornotioelg twv Opwv kot MpounoBéoswv amattolv mAsetoPndia touldxiotov 75% twv Ynodlodviwv. Ta Yndiopata mou
a¢popoUv GANEG TpOTOTOLAOELS EyKpivovtal Le oA mAsloPndia twv Yndlodvtwy.

1.3.2. Mou Ba Slampayuatevovtal ot Tithot;

0 Ek8061tNG Kat o Mpdktopag Eloaywyng €xouv UTIOBAAEL LT OELG BAOEL TOU APXLKOU EVNEPWTLKOU SEATIOU yLa TNV ELOAYWYI) TTPOG
Slampaypdtevon twv Opoloylwyv otn pubulopevn ayopd (General Standard) tou Xpnuatiotnpiou tng Opavkdolptng.. It 23
Anplhiou 2021 urtoBARBnke aitnon oto SIX Swiss Exchange yla tnv eLoaywyr mpog Slampaypdteuon Twv opoloylwy. Ot opoAoyieg
elofxBnoav oto Deutsche Borse Xetra otig 12 Maiou 2021, oto SIX Swiss Exchange otig 28 Maiou 2021 kat oto Euronext Paris kat
Amsterdam tnv 1n louAlou 2021. Ot auTtAOELG €L0ayWYNG €xouv yivel Sektég amod ta Xpnuoatiotipla. O Ekdotng umopel va
anodaociost va sloaydysl Toug TitAoug ot TETOLEC GMEG N Tepaltépw puBUlOpEeVEG ayopeg Kat/fi va ¢povtiosl ywa tn
Slampaypdtevon Twv TITAwV 0g TOAUUEPELG UNXAVLIOMOUC SLOMPAYUATEUCNG, OPYAVWHEVOUG UNXOVIOMOUC Slampayudteuong n
HEOW CUOTNUOTIKWY ECWTEPLKOTIONTWY, OAa Katd tnv évvola tng O8nyiag 2014/65/EE tou Eupwmnaikol Kowvofouliou kot Tou
SupBouliou tng 15n¢ Maiou 2014 yia TG ayopéG XPNHATOMIOTWTIKWY LECWV.

1.3.3. Motot givat ot Baotkol kivéuvol tou adopouv el8LKA Ta xpedypada;

Ou Baotkoi kivbuvol ou Ba pumopovoav va o8Ny oouv Og CNUAVTIKEG AMWAELEG TTou Ba €mperne va enwpotouv ol Katoxol oe
neplntwon MwAnong Twv TITAwV TOUG 1} 0€ OXECN LE TNV ATOMANPWHI Tou Kedahaiou mep\apBavouv Toug e€NG:

Kivéuvol tou anoppéouv and t Soun twv TitAwv

Kivéuvog mou oxetietal pe tnv doknon tou SLKALWUATOS TEPUATIOUOU Tou EkSOTn: O EkSOTNG Umopel va aokfoetl To Sikaiwpa
TEPUATIONOU avd TAoa OTWYUA Kotd TtV eVAoyn SlakpLtikh tou guxépela (billiges Ermessen) AauBdvovtag umoyn Tn OXETIKA
T(POKTLKA TNG KEDAAALAYOPAG KaL EVEPYWVTAC e KOAR TtloTn Kat 0 Ek8OTNG unmopel va petanwAnoetl toug TitAoug mou €xouv KAnBel
og MeTayevéotepo oTddlo. Q¢ amotédeopa autoy, ot Kdatoxol ektiBevtat otov kivbuvo o EkSOTNG va aokfioel to Sikaiwpo
TEPUATIONOU O Mepimtwon XaunAng Tng BTC kat, wg ek toutou, xapunAou Mocol EEO6PANCNG e OKOTIO TN LETOMWANCN TWV £V
Aoyw Tithwv og petayevéotepo otddio.



Ot Katoyot givat ektedelUEVOL O€ KILVSUVOUG TTOU QITOPPEOUV ATO TN XPOVLKN KABUOTEPNON UETA TOV TEPUATLOUO TwV TiTAwV:



H anddoon twv Tithwv prnopei va pelwBel onpavtikd kat ot KAtoxol pmopei akdun Kat va Xaoouv 6Ao to enevdupévo Keddalalo
AOYW TNG XPOVLKNG KABUOTEPNONG LETA TOV TEPUATIOMO TwV TITAWV:

Tepuatiopog arno tov Katoxo otov E€ouctlodotnuévo SuppeTéxovTa:

1. Metd tnv anootoAn tng Eldomnoinong Tepuatiopol amod tov KAtoxo, pokUTTEL Xpovikh kabuotépnon edv n Huepounvia
Tepuatiopou Sev eivat Epydoiun Huépa. H emduevn Epydoiun Huépa Oa eivat n Huepounvia Teppatiopou, n omnola eniong
ovoBAAAEL TOV TEPUATLONO. EV Tw petaty, n Tiun BTC evbéxetal va €xel petaBAnBel onpavtikad.

2. Edv o Kdatoxog emhéfel e€opAnon oe EUR 1 USD, mpoKUTTEL XPOVLIKN KABUOTEPNON LETOEU TOU TEPUATLOMOU KOl TOU
kaBoplopol tou mocou og EUR fj USD mou Ba AdBeL o Kdtoxog petd tn petatportr) tou MNocol E€6dAnong oe USD 1 EUR.

AOYW TNG XPOVLKNG KoBuoTEPNONG Tou TieplypadeTal avwtépw, n afla tou BTC (petatpenopevn oe USD | EUR) pmopel va
peTaBANBEL onuavtika og BAapog Twv Katoxwv Katd Tn SLapKeLa autrg Thg MepLoSou Kat ol KAtoxol urnopel va xaoouv to cUVoAo
Tou enevdupévou kebalaiou. Avtiotolyol kivbuvol umopel va mpokUpouv o mepintwon TEPUATIOMOU ard Tov Ekotn.

Kivéuvog mou oyxetiletal ue tnv eééyovoa 9éon twv Eouctodotnuevwy SupuueTexovtwy: Ol EEouclodoTnUEVOL SUUUETEXOVTEC
Katéxouv e€€xovoa B€on otn Sladikacia ayopdg kat EE6dAnong twv TitAwv kat o0AOkAnpn n cuotnuatikotnta Twv TitAwy e€aptdrat
QMo TLG UTNPECLEG TTou TtapEXouVv oL E§ouctodotnuévol TUPUETEXOVTEG. AELTOUPYOUV WG «KOUPBOG» yLa TG POEG MANpwHwv og USD,
EUR kat BTC kaBwg kol oe oxéon Me toug TiTAoug Twv Katoxwv. Aev pPmopel vo OmOKAELOTEL TO €VOEXOUEVO Vo TTpoKUYOUV
Slatapay€g, odAApaTa ) CKOTILHEG EVEPYELEG OTO €MINMESO TwV E€0UCLOSOTNUEVWY ZUMIETEXOVTWY OTO MAQLCLO TWV SLASIKACLWY KoL
TWV SLOKOVOVLOWY TOUG, oL ortoieg Ba £xouv avtiktumo otig B€oeLg Tou evepynTikol Tou EkSTN f/kat twv Katdxwv. EmutAéov, Aoyw
™mg duong tg Swadikaciog ayopdg kat g£ddAnong twv Tithwv, ot Kdatoxol dépouv Tov kivbuvo adepeyyudtnTog TV
E€ouoLo80TNUEVWY ZUMUETEXOVTWY UETOELU TNG KATOROANG TOU TLUALOTOG ayopds Kot TnG mapddoong twv TitAwv, kabwg Kat katd
v €£6dAnon petaly g emavapetaBifaong twv TITAwv Toug Kat TN kataBoAng tou Nocol EE6dANoNG og autoug.

KivSuvol rtou oxetifovtat pe ta BTC

Kivéuvol oe oxéon upe tnv amodrikeuon twv BTC: O ekdOTNG €xel eVOWHOTWOEL Wa uBpldkn emloyr amobrikeuong mou
nephapBavel Yuxpn amobrikeuon (6nAadn oe mAoatdoppa mou Sev eivar cuvdebepévn pe to Awadiktuo) kal Beppn
amnoBrkeuon/moptodpoAia (dnhadr o moptodoAla mou eivat cuvdedepéva pe to Aladiktuo) yia ta BTC mou nepiéyovtat ota BTC
und Slaxeiplon. Katd tn xprion Bepung amobrikeuong/moptodoliwv oe oxéon pe ta BTC mou katéxel o Ekdotng, o EkSOTNG
KatavépeL ta BTC mou Katéxel o€ aVvTOANOKTAPLO TTOU KATA T yVWHN Tou EkSotn €xouv amodelxBel wg ta mAéov aodoln Baoel ..
™G aodoALloTkig KAAUYNG Kat TNG CURHOPGWONG UE T OXETIKN VopoBeoia katl Toug KavoviopoUg (Katd mepintwaon) kat €xouv
uPnAd eninebo peuotoTnTAg/OYKOU yia ta BTC otnv ayopd. Ta BTC mou katéxel o EkSOTNC tnpolvtal ota ev Adyw Xpnuatiotipla
o€ Aoyaplacpoug tou EkSOTN, mapéxovtag Stkalwpata SLampayuateuong Kot Sikatwpota petopifaong ota SleuBuvtikd oteéxn
tou Ek86TN. Ta ev AOyw xpnuatiotripla kat AUCELG Stampaypdteuons evEEXETAL VO UTIOKEWVTAL O TIOPAvoun mpocBacn Kat
noapaBioon Sedopévwy f og aBETNON UTIOXPEWOEWV TOU TIAPOXOU UTNPECLWY Tou dpovtilel yia tn duAagn twv BTC. EmutAéov, o
EkS0TNG evbéxetal va XAoel ta LOLWTIKA KAELSLA yla TV ipooBacn ota moptodoAla BTC kat, wg ek TOUTOU, VA XAOEL MOVLUA TV
npocPaocn ota BTC nou nmepiéxovtat ota BTC umo Siaxeipion.

Eéaptnon amd tnv andédoon tou BTC: H agia twv TitAwv ennpedletal and tnv TR tou BTC, n omoia mapouctdlel peydAeg
SlakupAvoelg kol emnpedletal ano Siadopoug mapdyovies. a TopAdelypa, UMopel vo emMnpeactel amod MAyKOOMLA Kol
TEPLOEPELAKA TIOALTLKA, OLKOVOULKA I XPNUOTOTILOTWTLKA YEYOVOTA, PUBULOTIKA yeyovota 1 SNAWOELS PUBULOTIKWY apxwv,
enevOUTIKEG ouVOANayEG, avtiotdBuion kwwdUvou 1 AAeg Spaotnplotnteg amod éva eupl GACHUO CUUMETEXOVIWV OTNV ayopd,
Stakhabwoelg ota UTIOKEL eV TIPWTOKOANA (.. UTtOSLOLPEDELG), SlatapayéG oTnV UTIOSOUN 1) T LECA KE TA OTtola TtapayovTal,
Stavépovtal, anobnkevovtal kat StampaypatelovTal Ta Kpuntoypadlkd meplouctakd otoxeio. H T tou BTC unopel eniong va
OoAAGEEL AOYW TNG UETATOMLONG TNG EUMLOTOCUVNG TWV EMEVOUTWVY OTLG LEAAOVTLIKEG TIPOOTTIKEG TNG KATNYOPLOG TWV TTEPLOUCLAKWY
otolxelwv. Ta xapoktnpLotikd tou BTC kal n omokAlon Twv €papUOCTEWY PUBULOTIKWY TPOTUTIWY SNILOUPYOUV TO EVEEXOUEVO
KaTdxpnong tng ayopdg kat Ba propovoav va odnyricouv og uPnAn petaBAntdtnta twv TLHwv. To xpnuatikd moco oe USD i EUR
Tiou AapBavouv oL KAToxol KATd Tov TEPUATLONO Kat Tnv e§6dAnaon Twv TitAwv e€aptdtal and tnv anddoon tng TLurg Tou BTC, dnwg
untohoyiletal cluudwva e toug Opoug kat MpolmoBéoels. Ou Tithol Sev mpootatevovtal kKaBolou kedpalatakd, m.X. HECW
CUOTHHATOG EYyUNONG KATAOECEWY, KaL, WG EK TOUTOU, UTAPXEL KivEUVOG HEPLKG ) TTARPOUG antwAeLag tng enévéuong. EmunAéov,
ASyw TG peiwong g anddoong £§ awtiag tov TéAoug Kot Twv §68wv mou Xpewvouv ot E§oucloSotnpévol ZUMUETEXOVTEG, OL
Kdtoxotl 6a AdBouv apvntiki andédoon OXL LOVO O MEPIMTWON APVNTIKAG amodoong tou umokeipevou BTC, aAAd Kal og
nepintwon oudétepng anddoong tou umnokeipevou BTC, SnAadn o€ mepintwon mou n anddoon tou unokeipevou BTC sivau
UIKpOTEPN Ao Tov Epappootéo TENOG. EMOMEVWG, O€ epinMTwon nov n anodoon tou BTC Sgv avtiotabpilel tnv adaipeon touv
TéAoug pakponpdBeopa, n afia twv Tithwv Oa pewwOei oxedov oto undév pe TNV apodo tou Xxpodvou.

Aev unapyet Stadéoiun peuoTotnta: H ayopd KPUTITOVOULOUATWY SV lval pia ayopd pe uPnAn peuototnta. Ydpxet kivbuvog va
unv untdpxet Stabsoun pevototnTa otV ayopd ya BTC/USD (USD ava Bitcoin), BTC/EUR (EUR avd Bitcoin). & nepintwon mou n
ayopd yla To avtiotolyo «lelyog VOULOUATWY» Sev SLaBETel peuoToOTnTa, 0 MPOCSLOPLOUOG TNG TLUAG Tou v Adyw YPndLakol
vopiopatog unopet va kataotel oAU aotadng kot akopn 1o SUckoha mpoBAEPLUOG. AUTO UITOPEL LE TN OELPA TOU VA ELWOEL TO
evlLadEpov Twv enevBUTWY, yeyovog tou Ba emnpedoel apvnTLkA TN {ATnon, n omtoia utoAoyiletal OtL Ba pelwaoel Ty ayopaia afia
€VOG GUYKEKPLEVOU PndLakol vopiopatog, omwe to BTC. Kabwg n afla twv TitAwv ennpedletat ano Tnv TLUA Kal tThv ayopaia afia
tou BTC, pa peiwon tou oykou cuvalaywv tou BTC kot GAwV KPUTTOVOULOUATWY Ba UIMOpPoUsoE va £XEL ONULOVTLKY OPVNTLKN
enidpaon otnv afia twv TitAwv kot ot Kdtoxot Ba pnmopovoav va utootolv oAk amwAeLa tng emévduaciig toug otoug TitAoug.

MoAttikog kivéuvog atnv ayopd tou Bitcoin: ONOKANPO TO EMXELPNUOTIKO LOVTEND TOU EKSOTN e€apTdtal amo evdexOUeveG puBULoELG
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1 arayopeloeLg, 6iwg 6oov adopd to BTC wg unokeipevo péco twv Tithwv. Eivat advvarto va npofAedBei mwg akptBwg n moALTkn



Kot oL LEANOVTLKEG pUBULOELG EVEEXETAL VA EMNPEACOUV TLG AYOPEG KAL TO YEVIKOTEPO OLKOVOULKO TEPLRAANOV YLA TO ETUXELPNLATIKO
povtéAo tou EkSOTN. Qotdoo, oL PLeEANOVTIKEG puBuioelg kal ot aAAayEG oTo VOulkO Kabeotwg Tou BTC amoteAoUv TMOALTLKOUG
KlvdUvoug mou evdéxetal va ennpedoouv tv £EEAEN g TG tou BTC. Edv o Ek8OTNG dev ouppopdwBel pe evdexduevoug
UEAAOVTLKOUG KOVOVLOMOUG, aUTO propel va o8nynoet tov Ekddtn og {nuieg Kal Pmopei emiong va XL 0pvNTIKO QVTIKTUTIO otV
Lkavotnta tou EkSOTN va SLtegayel TLg paotnploTnTEG TOU.

KivSuvol rtou oxetifovtal pe th Stampaypdteuon twv Xpeoypadwv

Kivéuvog tipwy ayopdg: H €€€AEN Twv TLHWV ayopds Twy TitAwv g€aptdatal and Sladpopoug MapAyovIES, OTWE oL LETAPBOAEG TwWV
ETUMESWV TWV ETUTOKIWV TNG OYOPAG, OL TIOALTLKEG TWV KEVIPLKWY TPATEIWY, OL YEVLKEG OLKOVOULKEG €EeAIEELS, TaL TTOOOOTA
mAnBwptopol A n éNewdn A n unepBdAiovca Ztnon yla toug TitAoug. SUVETWG, oL KAToxol ektiBevtal otov kivbuvo Suopevoug
€€EAENC TWV ayopaiwy TLHWV Twv TITAWV Toug, 0 omoiog uAomoleital edv ot Katoxot mwArgouv toug Tithoug.

Kivéuvog tiuwv ouvaAdaywv: H tyun Slampaypdteuong twv TitAwv Ba pnopouoe va PeLwBEel €AV N TLOTOANTITIKA LKAWVOTNTA TOU
EkS0TN 1 Twv cuVEeSEPEVWV UE AUTOV LEpwVY eTILOEWVWOEL I BewpnBel oTL emibelvwveTal, ave§dpTnTa oo To yeyovog OtL ot TitAot
KQAUTITOVTOL OO TNV MPOYUOTIKEG Katoxny BTC. O kivduvog eival otL Tpitol Ba elval mpdBupol va ayopdcouv TiTAoug puovo pe
ONUAVTLKA EKTITWON O€ 0X€oN UE TNV T Tou BTC, yeyovdg mou Ue TN OElpd Tou Uopel va odnynoeL og amwAeLa Tng enévéuong
evog Katoyou otoug Tithoug. EmutAéov, to Xpnupatiotipo tg Opavkdpolptng Ba pmopoloe vo avakahécel thv adela
SLampaypAteuong Twv apxka eK60BEVTWY OpoAOYLWY OTn puBullopevn ayopd, LSiwg edv o EKSOTNG Sev TNPEL TIG OMOLTHOELG
ELOOYWYNG TIPLV 1} LETA TNV ELOAYWYH TWV OLOAOYLWV.

Kivéuvol rtou oxetifovtan pe tnv Eyyunon twv TitAwv

H Eyyunon mou yopnyeitat yia tnv eéaopdAion evog TitAou umopei va unv ivat ekteAeoti 1 n ektéAean ¢ Eyyunaong umopei va
kaduateproet: O EkSOTNG €xeL evexuplaoel katateBelpuéva BTC unép twv Katdxwv wg Eyyunon yla to xp€og Tou EKSOTN mpog Toug
Katoxoug. Ot ev Aoyw Slaodaiioelg evoEXeTAL VO ANV EMOPKOUV Yl TNV Tipootacia Twv Katdxwv oe mepimtwon mTwyxeuong n
ekkaBaplong tou EkSotn f twv Ogpatoduldkwy ya dtadopoug Adyoug.

Kivéuvog amatng amno tpitoug. O Ek6OTNG oMnAerudpd pe Siadpopa tpita pépn, cupnephapBavopévwy, petatld dAwv, tou
Oepatodpulaka, tou Epmioteupatodoxou Eyyunong, twv Efouclobotnuévwv  ZUPMETEXOVIWY, TOU ALAXELPLOTH KAl TWV
XPNHATLOTNPlwY Kol Twv TAaTPopuwyv cuvallaywv. O EkS6tng Baociletal emiong oTo SLKO TOU TPOCWTILKO YL TLG SpAoTNPLOTNTES
Tou. Q¢ anotéhecpa, o EkSOTNG ektiBeTaL OTOV KIVOUVO MAPAMTWHATWY, OUEAELOG 1] ATTATNG OO T €V AOYW TpiTa HEPN KAl TOUG
urtaAARAoug tou. Autd Ba propoloe va obnynoel oe cofapn BAABN tg dAung n olkovoukn Inpia i Inuic ota meploucLakd
otolxela Tou EkdOTN Ta omola eival evexuploopéva wg Eyyunon yla toug TitAoug Kat emiong v o8nynoeL o amwAELEG yLa TOUG
Katoxoug twv TitAwv.

1.3.4. Y16 moLeg mpoUmoBECELG KAL LLE TIOLO XPOVOSLAYPOULA UITOPW Va EMEVEVUOW G QUTO TO XPEOYpadO;

OL 6poL Kat To XpovoSLaypappa yLa thv enévéuon otoug Tithoug mapatifevral Katwtépw.
To cuvoALkd oo twv Tithwv mou Ba ekdoBouv eivat €wg 9.000.000.000 Tithot, tou avtiotoxouv o Twur Apxikrig Ekdoong ava
Titho UYouc 0,0001 BTC.

Npoodopd oto Kowo

Ot Tithot Ba mpoodépovtal amod XPNUATONMLOTWTIKOUG Slapecolafntég (oupmephapupavopévwv twv Efouctodotnuévwy
SUMUETEXOVTWY) 08 BECULIKOUG Kal LOLWTEG EMEVOUTEG CUMDWVA WE TOUCG LOXUOVTEG TIEPLOPLOUOUE MWANONG. Katd tnv nuepounvia
Tou EvnuepwTtikou AeAtiou, ol Flow Traders BV, Enigma Securities Ltd., Jane Street Financial Limited, DRW Europe B.V. . kat Bluefin
Europe LLP €xouv oplotel wg E§ouclodotnuévol Suppetéxovtes. OL TitAoL umopoUv va ayopaotoUV OThV TPWTOYEVH ayopd UOVo UE
USD kat EUR kat BTC, edpocov mpoodépovtal, kat Hovo amo kat péow E§ouctodotnuévwy Suppetexoviwy. H nepiodog npoodopdg
TOU EMOMUEVOU eVNUEPWTIKOU Seltiou avapévetal va Eekwvroet otig 11 Maiou 2022 kot Ba gival avolkt £wg tig 11 Maiou 2023
(nuepopnvia Anéng Tou evnuepwtikol SeAtiou) pe TNV emidUAAln TNG oUVTOUEUONG TNG TtepLodou.. Katd tnv nuepounvia tou
Evnuepwtikol AeAtiou, o EkSOTNG éxel cuvael cupdwvieg Pe mEVTe e£0UCLOSOTNUEVOUG CUMMETEXOVTEG. Mpoadopd OTO KOO
propei va yivel otn xwpa mou avadépetat oto onpelo "1.1. Eloaywyn Kat poeldonotioetg”.

‘Opot KaL TEXVIKEG AENTOUEPELEG TNG TPOTHOPAG

H npoodopd Sev undkeLtal og kavévay 0po ) ipobeapia, eKTOG amo Tnv pobecpio mou mPokUMTEL ard TNV LoXL Tou EvNUEPWTLKOU
Agktiou, onwg opiletal otnv evétnta «Mpoodopd oto Kowo». Asv umdpxel duvatotnta Ueiwong Twv eyypadwv. Aev €xouv
kaBoplotel eAdylota | péylota mood eyypadrg, woTOcOo Ol XPNUOTOMLOTWTIKOL SlapecolaBntég (oupmepAaUBavOUEVWY TWV
E€ouclodotnuévwy SUMPETEXOVTWY) IOV TipoodEpouv Toug Tithoug umopouv va kabopicouv eAdxiota i péylota tood eyypadig
KATd TNV Poodopd Twv TITAWV KOTA TNV AOKAELOTIKY KOL ArtOAUTN SLAKPLTIK TOUG EUXEPELQ.

Ot TitAot Ba mapadoBolv péow AOYLOTIKNAG eyypadrG LECW TOU GUOTNAMATOC EKKOOAPLONG KOL TWV TPAMEl{WVY TOU ThPOUV TOUG
Aoyaplaopolg Tou.

3tn Seutepoyevr) ayopd, ot Tithot urtopolv va ayopactolv artokAelotikd ag FIAT (8nA. EUR f; USD). To FIAT eivad éva Bvikd voulopa
ToU 8€V CUVSEETAL LLE TNV TLUN EVOC EUTIOPEVUOTOG, OTIWGE O XPUOOG i TO ACH L.

M£0080¢ npoodloplopou tng Tiung'Ekdoong



Me Bdon g mAnpodopieg evog emevduth ylatnv ayopd TitAwy, évac E¢ouciodotnuévog Tuppetéxwy Ba eyypadel yia tov avtiotolyo
apBuo TitAwv (Moood Eyypadnc) katd tnv avtictoxn Huepounvia Eyypadng otnv avtiototxn Twun Ekdoong ava TitAo kot otn
ouvéxela Ba mapadwoel Toug ev Adyw Tithoug otov emevduTth.

Ao v Huepounvia Ekdoong, n Tuyun Apxikng Ekdoong Ba elval 0,0001 BTC ava Titho, SnAabdr ot E§ouclodotnpévol ZUUUETEXOVTEG
TIOU ayopalouv Inuelwpata aro tov Ekdotn Ba Aappdavouv évav TitAo yia kabe 0,0001 BTC. Me tnv mdpodo Tou Xxpovou, n Tun
‘Ekdoong petaBarietal cUpdwva pe Toug akOAouBoug opLopoUG Kot TUTIO.

Twrj ‘Exkboong onpaivel éva moocd BTC avd Titho ico pe tov Suvteleotri BTC mou Swkatovutat va AdBel évag E€ouctodotnuévog
SUMMETEXWV WG 0 LoVASLKOG eyypadopevog Twv TiTAwv katd tnv Huepounvia Eyypadng kat To omoio o Mpaktopag YmoAoyLopou
urtohoyilel wg g€Ng:

Juvteheotng BTC = Tyun Apxtkng EkSoong *(1 - TEAog)AN

0 Zuvteleothig BTC avtutpoownevel tn peiwon tou Sikauwpatog BTC Adyw tou Téloug twv TitAwv (pe tnv emidpVAaén peiwong amnd
Tov Ek&0tn).

H Apxwkn Ty EkSoong katd tnv Huepounvia Ekdoong eivatl 0,0001 BTC.

To Téhog avadépetal o 0,96% (96 povadeg BAcng) €TNOLWG TOU CUCCWPEVETAL KABNUEPLVA Og ox€on Le Ta Bitcoin umd Siaxeipion
Kat propel va petaPAnBel evidg twv opiwv tng mapaypddou 4(2). To Téhog avépxetal apxikd o 0,96% etnoiwg Kot Uopel otn
CUVEXELDL VO aVATIPOoAPUOCTEL ard Tov EkSOTN Katd tnv eVAoyn SlokpLtikn tou suxépela (billiges Ermessen) katl AauBdvovtag
UTOYN TN OXETIKA TIPAKTLKH TNG KEDAAALAYOPAS KAl EVEPYWVTAG KOAGTILOTA e L8omoinon pog Toug Katdyoug.

N onpaivel tov aplBpo twv npepwv and tnv Huepopnvia Ekdoong Statpepévo 1 360 (act/360).

Epydowun Hpépa onuaivel pia npépa (ektog ZapBdtou i Kuplakng) katd tnv omoia oL TPAmeleg €lval QVOLKTEG yLO YEVIKEG
ouvaAlayég otn OpavkdoUptn Kat KATA TNV omoia To Tuotnua Ekkabdplong kabwg kot GAa Ta OYETLKA TUAKATA TOU AlEupwraikoU
Autopatornotnpévou Tuotnuatog Taxeiag Metadopdg Kebolaiwv oe Tuvexry Xpovo 2 (TARGET2) eivat Aettoupylkd yla tnv
TPAYLOTOTOINGN TANPWHWV.

To Nooo Eyypadng, nAadrn to moco twv TitAwv mou Ba AdBet évag E€oucLodotnévog SUMUETEXWY O avtaAAaypa yia BTC, Ba
untohoyiletal amno tov Mpdaktopa YoAoylopoU pe Bacn tnv umokeipevn Twun Ekdoong katd tnv Huepopnvia Eyypadng, katd
nepintwon.

Otav évag emevéutng ayopdlel évav TitAo amd évav E¢ouctobotnuévo Tuppetéxovta pe USD i EUR, n T USD n EUR Ba
unoAoyiletal onwg neplypadetal otoug Opoug kat MpoumoBEoeLs.

‘E§oba
Tal eKTLUWHLEVA OUVOALKA £€08a TNG apXLKAG SnudoLag poodopds cUUPWVA LE TO TTPONYOULEVO EVNUEPWTLKO SeATIO ATav HEXPL
640.000 gupw KaBapd. To EKTIUWIEVA CUVOALKA £€06a TOU EMOUEVOU EVNUEPWTLKOU SeATiou avapévetal va avélBouv ag 70.000
EUPW.

T€An nou Bapuvouv tov Katoxo

0 Ek86tNnG Ba xpewvel etrjoto TéNog 0,96% (96 ovadeg BAong) tou cucowpeUeTaL KOBNUEPLVA el TOU GUVOALKOU TTOGOU TwV TiTAwv
mou ayopalovtat and kdBe Katoxo og BTC (BTC und Staxeipion). To TéAog meplapBdvetat otov oplopo tng Tiung Ekdoong kat tng
Twng EE6dANoNG kat Sev adatpeitat anod to Sikaiwpo BTC énwg unoloyiletal otov tumo tou Suvteleotn BTC.

O Ek806tng pnopei va xpewvel tov E€ouoloSotnuévo SUPUETEXOVTA, TIEPOV TWV TUXOV apolBwy tpitwv, Téhog eyypadnc mou dev
untepBaivel to 1,00 tolg ekatd (100 povadeg Baong) tou mooou eyypadnc. Na T unnpeoieg tou oe oxéon pe tnv e€ddAnon Twv
opoAOYWV, 0 EK8OTNG xpewvel pooBetn apolpn 1,00 tolg ekato (100 povadeg Baong) emni tou mooou €€6dAnong. H apolBn autn
Ba xpewvetal anod tov Ek66tn otov E€ouclodotnpévo SupUETEXOVTA e BACH TO TTOOO TG EEQYOPAC.

O Ek80tng Sev €xel kapla emppor) oto €dv Kat o€ oo Babuo évog ekdotote E{ouclobotnuévog SUMMETEXWY Ba xpewoel
npdoBeta téAn. Ta ev Aoyw téAn evdéxetal va Stadépouv avahoya pe Tov EEouctlodotnuévo SUPUETEXOVTO.

1.3.5. atl CUVTACOETAL AUTO TO EVNIEPWTLKO SeATio;

1.3.5.1. NdyoL tng npoodopdg

O Ek80TNG OKOMeVEL va. OIOKOULOEL KEPSN UEOW TNG Xpéwong etnotou Téhoug 0,96% (96 povadeg BAong) mou cucowpevETaL
KaBnuepwa emi Tou ouvoAlkoU ToooU Twv TitAwv Tou ayopdlel kaBe Kdatoxog oe BTC (BTC umod Siaxeipion). To Télog Ba
ELOTPATTETAL KOTA TN SLAPKELDL TG avtiotoyng reptodou og BTC amd ta BTC umo Siaxeiplon.

1.3.5.2. XpAon Kat eKTLUWHEVO KaBapd Mood Twv e008wv

Se oxéon pe tnv tonobetnon twv Tithwv, o Ek8OTN xpnotpomnotel ta kabapd é0oda yia tnv ayopd BTC yia va ta ipooBéoet ota BTC
umo Suaxeipion.

1.3.5.3. Supdwvia Avadoxng

1(



0 ekddtNnG Sev £xel ouvaPel cupdwvia avadoxng.
1.3.5.4. OuolwdeLg CUYKPOUOELG CULDEPOVTWY OXETLKA LE TNV TPOOPOPAAEV UTIAPXOUV OUCLWEELG CUYKPOUCELG

OUUDEPOVTWY OXETLKA HE TV Ttpoadopd.



