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Top 10 Cryptoasset Performance (MtD) DDA
Cross Asset Performance (MtD) DDA
Litecoin 43.96
MSCI World 14.39
Polygon 365
S&P 500 13.79
Gold 65 BNB T
BBG Commodity 4.09 XRP -12:eg
BBG Global Agg 399 - Dogecoin -15.88
g 3
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Bund Future 1.73 Bitcoin -16.23
Dollar Index 55 Polkadot 1747
MVIS Crypto Top 10 838 Ethereum 1761
Bitcoin -16:23 Cardano -21.52
Ethereum -17.61 Shiba Inu- -25.09
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Monetary Policy Pricing vs GS US Financial Conditions
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'Monetary Policy Pricing' (PC2) — GS US Financial Conditions

Source: Bloomberg, Deutsche Digital Assets
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Bitcoin: Average 6-months Performance per Dollar Quintile e
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Source: Bloomberg, Deutsche Digital Assets; Sample: Jan 2011 - Nov 2022
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Google 'filing for unemployment' vs Initial Claims e
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— Google 'filing for unemployment' — Initial Unemployment Claims (NSA, 4w MA)

Source: Bloomberg, Google, Deutsche Digital Assets; initial claims truncated in 2020
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https://iconicholding.com/dda-crypto-espresso-estimating-bitcoin-bottom-probabilities-with-on-chain-fundamentals/

Bitcoin Bottom Checklist

Bitcoin Bear Markets

1 2 3 4 Percentile
Start 2011-06-09 2013-12-05 2017-12-17 2021-11-09
End 2011-11-18 2015-01-14 2018-12-15 2022-11-21
Duration (Days) 163 406 364 378 99
Drawdown (%) -93.08 -84.82 -83.47 -76.63 15.00
% Supply in Profit 43.54 39.49 40.04 45.52 4.00
% Addresses in Profit 13.15 38.02 44.52 49.55 16.00
% Entities in Profit 2277 25.90 49.77 48.62 15.00
Rel. Unrealized Profit 1.78 1.14 0.76 0.59 96.00
NUPL -1.32 -0.81 -0.42 -0.29 3.00
STH-NUPL -2.35 -1.12 -0.69 -0.30 12.00
LTH-NUPL -0.48 -0.69 -0.32 -0.29 2.00
MVRV 0.45 0.65 0.70 0.79 3.00
STH-MVRV 0.31 0.49 0.63 0.83 17.00
LTH-MVRV 0.36 0.46 0.64 0.69 7.00
Puell Multiple 0.32 0.35 0.39 0.44 3.00
Mayer Multiple 0.23 0.40 0.51 0.71 11.00
Dormancy Flow 154322 167422 183686 151647 3
Reserve Risk 0.0018 0.0011 0.0015 0.0007 1.0000 -
RHODL Ratio 12231 274 409 446 23
Realized Cap HODL Wave < 3 months (%) 21.95 22.87 23.19 14.13 3.00
Supply last active +1 years (%) 30.42 53.48 50.54 66.47 100.00 -
Miner Exchange Inflows opn Bitcoin: Mean Hashrate oen
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Source: Glassnode, Deutsche Digital Assets
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Global Cryptoasset Market Caps i
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Ethereum vs Bitcoin Relative Performance K
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